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Reliving the glory of motoring

This smiling face at the Goodwood Revival meeting  

in September was part of a significant Shell presence 

marking the 10th anniversary of this iconic event.

You can read more about Shell’s participation,  

and its exciting plans to recreate the glamour  

of motoring in the 1950s and 1960s, by turning  

to the centre pages.

No cause for concern over ‘extraordinary events’ in financial markets

Pension fund remains well 

funded and well managed

Clive Mather, chairman of the 

trustees of the Shell Contributory 

Pension Fund (SCPF) has written 

to all members following the 

recent extraordinary events in 

the world’s financial markets. 

He said: ‘The trustee directors would like 

to take the opportunity to reassure you that 

the SCPF remains well funded and well 

managed. The trustee directors are in regular 

contact with the investment manager 

(Shell Asset Management Company)  

to monitor their response to events.

‘Their investment team has been working 

hard to mitigate the impact of the financial 

market volatility on the fund, greatly 

helped by the decision last year to make  

a substantial shift out of equities. The SCPF 

is a long-term investor and is backed by  

a strong sponsor company, whose credit 

rating has recently improved despite the 

financial crisis.’ 

Clive continued: ‘Early next year there 

will be a full valuation of the SCPF’s 

assets and liabilities. The results of that 

valuation will indicate what action, if any, 

is required. This will be fully discussed 

between the trustee and the company, 

with advice from the scheme actuary.’

The SCPF has benefited from very good 

asset performance over the last few years, 

and started the year at a funding level 

of 135% compared to liabilities (on an 

ongoing funding basis). Despite the 

movements in financial markets, SCPF 

remained in surplus as at the end of the 

third quarter.

The SCPF has also benefited from a 

change in investment strategy made in 

 Season’s greetings to all our readers

the second quarter of 2007, where the 

percentage of the fund invested in equities 

was reduced from 75% to 50%, whilst the 

bond allocation increased from 15% to 40%. 

This has served to reduce the impact of 

the fall in equity prices on the fund.

Anyone having specific questions should, 

as always, contact either their pensioner 

liaison representative (PLR) or the Trustee 
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When do we lose our sense of 

wonder? I suspect that in many 

of us it seeps away without us 

noticing and we only realise it 

has gone when we see the open-

mouthed look of someone who is 

reacting to something wonderful! 

The look on my nine-year-old son’s 

face as we entered the Natural History 

Museum at half-term was just such a 

revelation. Coming face-to-toenail with 

the magnificent diplodocus skeleton, 

he was simply entranced. The previous 

evening we had sat together to watch 

a television programme presented by 

an octogenarian who most certainly 

has retained his sense of wonder – Sir 

David Attenborough. He had spoken 

with captivating enthusiasm of his early 

interest in fossils and his natural science 

studies at Cambridge. By the end of the 

hour-long broadcast my son had shelved 

plans to become a train driver or a 

professional footballer and had replaced 

them with a determination to become 

a palæontologist! Sir David took his 

audience step-by-step through the story 

of Charles Darwin’s revelatory scientific 

journey. The Natural History Museum 

has taken up the narrative in its own 

Darwin exhibition, which is offered free 

to SPA members and families. 

To honour Darwin in the bicentenary 

of the great scientist’s birth, his statue 

has been moved into prominent position 

Natural History Museum offer 

Free entry to all paying exhibitions in Darwin’s bicentenary year

Special offer for SPA members

The Natural History Museum’s offer 

entitles SPA members to free entry to 

paying exhibitions. Family and friends 

are included. Each card-holder is able to 

bring another adult plus two children.

Shell and the NHM are keen to continue 

the special relationship that has been 

developed in recent years through the 

Wildlife Photographer Competition 

sponsorship, which ended in 2008.

New… The Darwin exhibition celebrates 

the bicentennial of the revolutionary 

thinker. Thoroughly recommended.

Also, get a 10% discount in the museum’s 

restaurants and shops… just show your 

SPA member’s card.

Continued on page three 
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The beautiful seaside town of 

Scarborough lies just below the 

North Yorkshire moors. 

Nestling upon the striking Yorkshire 

coastline, and steeped in historical 

significance, Scarborough is the home 

of the world’s first purpose-built geology 

museum. The Rotunda was built by 

the father of English geology, William 

Smith, in 1828. Thanks in large part to 

Shell UK, the museum has recently been 

extensively redeveloped to wide acclaim 

and to celebrate, Shell would like to  

offer SPA members the chance to see  

for themselves.On 18 July, we have arranged for a unique 

guided tour by the museum’s head of 

learning, Will Watts, which explores  

the Scarborough that existed in Smith’s 

time through the eyes of the locals of  

the day. You can visit the Shell gallery 

showcasing developments in 21st century 

geology and the Dinosaur Coast gallery 

which offers a family-centred look at the 

treasures of the region. You can also  

enjoy free access to the fine collections on 

A bracing day at the seaside for SPA members…

Scarborough museum offer
Continued on page three 
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display at the Scarborough Art Museum. 

The tour will begin with a lunch reception 

at midday for SPA members plus one guest. 
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