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DISCLAIMER STATEMENT

This presentation contains forward-looking statements concerning the financial condition, results of operations and businesses of Royal Dutch Shell. Al
statements other than statements of historical fact are, or may be deemed to be, forward-looking statements. Forward-looking statements are statements
of future expectations that are based on management’s current expectations and assumptions and involve known and unknown risks and uncertainties
that could cause actual results, performance or events to differ materially from those expressed or implied in these statements. Forward-looking
statements include, among other things, statements concerning the potential exposure of Royal Dutch Shell to market risks and statements expressing
management’s expectations, beliefs, estimates, forecasts, projections and assumptions. These forward-looking statements are identified by their use of
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terms and phrases such as ““anticipate’’, “‘believe’’, ““could”’, “estimate’’, ““expect’’, ““intend”, “‘may”’, “plan”’, “objectives”, “‘outlook’”’, “‘probably”’,
“project”’, “will”’, “’seek”, "“target’, “'risks”’, “goals”’, "’should”” and similar terms and phrases. There are a number of factors that could affect the future
operations of Royal Dutch Shell and could cause those results to differ materially from those expressed in the forward-looking statements included in this
Report, including (without limitation): (a) price fluctuations in crude oil and natural gas; (b) changes in demand for the Group’s products; (c) currency
fluctuations; (d) drilling and production results; (e) reserve estimates; (f) loss of market and industry competition; (g) environmental and physical risks; (h)
risks associated with the identification of suitable potential acquisition properties and targets, and successful negotiation and completion of such
transactions; (i) the risk of doing business in developing countries and countries subject to international sanctions; (j) legislative, fiscal and regulatory
developments including potential litigation and regulatory effects arising from recategorisation of reserves; (k) economic and financial market conditions
in various countries and regions; (I) political risks, project delay or advancement, approvals and cost estimates; and (m) changes in trading conditions.
All forward-looking statements contained in this presentation are expressly qualified in their entirety by the cautionary statements contained or referred
to in this section. Readers should not place undue reliance on forward-looking statements. Each forward-looking statement speaks only as of the date of
this presentation. Neither Royal Dutch Shell nor any of its subsidiaries undertake any obligation to publicly update or revise any forward-looking
statement as a result of new information, future events or other information. In light of these risks, results could differ materially from those stated,
implied or inferred from the forward-looking statements contained in this presentation.

IMPORTANT NOTE: Although this slide pack may contain references to projects located in countries that are subject to comprehensive United States
economic sanctions, no “US Person” has been involved in the development of any of those projects.

The United States Securities and Exchange Commission (SEC) permits oil and gas companies, in their filings with the SEC, to disclose only proved
reserves that a company has demonstrated by actual production or conclusive formation tests to be economically and legally producible under existing
economic and operating conditions. We use certain terms in this presentation, such as “resources" that the SEC's guidelines strictly prohibit us from
including in filings with the SEC. U.S. Investors are urged to consider closely the disclosure in our Form 20-F, File No 1-32575 and disclosure in our
Forms 6-K file No, 1-32575, available on the SEC website www.sec.gov. You can also obtain these forms from the SEC by calling 1-800-SEC-0330.



Q3 2007 HIGHLIGHTS

SATISFACTORY RESULTS

. Q3 2007 CCS earnings per share $1.02
o Good operating performance

PORTFOLIO PROGRESS
o New refining and LNG projects launched

o Disposals programme adds focus

STRATEGY ON TRACK
o Capital discipline

o Competitive cashflow



Q3 2007 RESULTS HIGHLIGHTS

$BLN
Q3 Q3 YID YD
2007 2006 2007 2006
CCS EARNINGS
6.4 69 | -8% 209 | 194 | +8%
9.8 06 | +3% | CASHFROM OPERATIONS® 295 | 307 | -4%
102 | 109 | -4% | BASICCCSEPS (USS) 333 | 3.00 | +11%
036 | 032 | +14% | PIVIDEND PER SHARE (USS) 108 | 095 | +14%
s . SHARE BUY BACKS s ‘s

* Cash from operations excluding working capital, taxation and taxation paid




OIL PRICES AND MARGINS

CRUDE OIL PRICES REFINING MARGINS CRACKER MARGINS
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Q3 2007 EARNINGS MOMENTUM

CCS EARNINGS
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Q3 2006 Upstream Downstream Corporate & Q3 2007
Minority Interest




PORTFOLIO
Q3 2007 UPDATE

FRANCE | SCANDINAVIA
I Refinery divestments progress I Retail stations network expansion

- ‘ Skarv & Idun divestment |
| Port Arthur expansion FID | %
RAG divestment

O

: D@ ..........
AUSTRALIA AUSTRALIA
Petronas strategic transaction Pluto LNG FID

@ NEW UPSTREAM RESOURCES/POTENTIAL @ NEW DOWNSTREAM POSITION D DIVESTMENT
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LNG SUPPLY GROWTH

LEADING GLOBAL GAS PORTFOLIO
O N

e >13 mtpa LNG capacity
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OPERATING CONSTRUCTION
LNG SUPPLY: O) @ GAS POSITION
REGASIFICATION: L] (] MAJOR LNG FLOWS



SELECTIVE DOWNSTREAM GROWTH - PORT ARTHUR

PORT ARTHUR EXPANSION CREATES LARGEST REFINERY IN THE USA

MOTIVA

TO EXISTING JET HYDROTREATER PRODUCTS
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—

EXPANS|ON TO EXISTING FCCU FROM EXISTING COKER & LUBES COMPLEX

PROCESS FLOWS

e Expansion of 325 kbbls/d to ~600 kbbls/d e Attractive market
e Economy of scale e Flexible crude slate



Q3 2007 HIGHLIGHTS
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SATISFACTORY RESULTS

. Q3 2007 CCS earnings per share $1.02
o Good operating performance

PORTFOLIO PROGRESS
o New refining and LNG projects launched

o Disposals programme adds focus

STRATEGY ON TRACK
o Capital discipline

o Competitive cashflow
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