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for the quarter and half year ended June 30, 2009

The Directors of Shell Pakistan Limited (SPL) present their review of the affairs of the Company
for the quarter and half year ended June 30, 200%.

During the first half of 2009 the Company earned a profit after tax of Rs 1,014 million. In the
same period last year the Company had eared a profit of Rs 3,448 million which was mainly
due to inventory gains resulling from @ sharp increase in international ol prices during the first
half of 2008. During the second quarter of 2009 the Company reported a profit after tax of
Rs 640 million as against Rs 2,484 million in the same period last year.

It is pertinent to note that on a normalized basis after excluding the impact of inventory gains
of 2008, the Company's performance has shown improvement in terms of profitability despite
the economic and security challenges faced by the country. Moreover, your Company still has
unsetled Government Receivables of approx Rs 4 billion comprising PDC and Sales Tax refunds.

Your Company continued its focus on working capital reduction

e and cash management. Concrete steps in this regard
were undertaken which resulted in reduction in the
Company's borrowings.

The fundementals of the Company
remain strong and notwithstanding
the il price volatility and local
economic challenges, the
Company is well positioned for
the future.

. We thank cur shareholders,
customers and staff for their
sustained support in ensuring
. the continued viability of the
lf.'l Company and making Shell

r : . their brand of
e | —

first choice.
Zaiviji Ismail bin Abdullah
August 18, 2009 Chairman & Chief Executive




to the Members on Review of Condensed Interim Financial Information

Intraduction

We have reviewed the accompanying condensed interim balance sheet of Shell Pakistan Limited o5 of
June 30, 2009 and the reloted condensed interim profit and less account, condensed interim cash flow
statement and condensed interim statement of changes in equity (here-in-after referred to as the condensed
interim financial information) for the half year then ended. Management is respansible for the preparafion
and presentafion of this condensed interim financial information in accordance with approved accounting
standards as applicable in Pakiston, Our responsibility is to express a conclusion on this condensed
interim financia information based on our review. The figures of the condensed interim profit and loss
account for the quarters ended June 30, 2008 and 2009 have not been reviewed, as we are required
to review only the cumulative figures for the half year ended June 30, 2009,

Scope of Review

We conducted our review in occordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review
of interim financial information consists of making inquiries, primarily of persans responsible for financial
and accounting matters, and applying unubﬂlioj and other review procedures, A review is substantially
less in scope than an audit conducted in accordance with Internafional Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an oudit. Accordingly, we do not express an oudit opinion.

Conclusion
Based on our review, nothing has come fo our attention that causes us to believe that the accompanying

condensed interim financial information is not prepared, in all material respects, in accordance with
approved accounting standards as applicable in Pakistan,

Chartered Accountants
Engagement Pariner: Rashid A, Jafer

Daoted: August 25, 2009
Korachi



Condensed Interim Balance Sheet

as at June 30, 2009

ASSETS

Mermourrent assets

H.Lmu.ld ossals
grtarm invesiments
Longrterm loans and advances
Leng-term sits ard prepayments
Longetarm ceblors

toafion = net

Current assets

Shares and

Stock-n

Trade debks

Leans and advances

Trade deposits and short=erm prepayments
r recanvables

Cash and bank balances

Total assels

EQUITY AND LIABILITIES
EQLUITYT
Share capital

Unappropriated profit

LLABILETRES

Mormcurrent Kabiliies

t:‘hinin ﬁr-:rmﬁur to finance lease
Assat refirement obligaion

Current abilities

Current maturity of babiliies against asssts subject to finance lease
Short-tarm running finances utilised wndar arrangemants - sacured
Shart=erm boans = secured

Trode and ather

Mark=up aeeny

Toxation

Torol Equity and Liabillities
Contingencies and commitmens

Note

I
Unaiidited ﬁ.l.ldihd
June 30, Decamber 31,
2009 2008
[Rupess "000)
7,157,296 F 52802
2,218,078 2018,198
113,681 121,682
208,463 269,024
BE, 915 73,589
3,027,383 3,090,098
12,813,716 12,725,393
7,003 17,992
11,318,110 10,949 029
1,523,253 2925753
55,352 31 4¥2
299,501 272,804
5,890,001 724,593
#94, 409 &,54% 848
19,991,639 28,511,441
32,805,355 A1,234,854
684,880 684,880
2,086,050 2,096,050
4,488,590 3474 828
7,269,520 &, 255,558
2,000 1,775
2,500,000 2,500,000
201,066 181,544
2,703,066 2,483,339
1,975 61,425
1,798,855 1,308,447
3,000,000 12,525,000
17.744,118 17,561,819
197,604 553,025
&%, 207 278,241
3,832,769 32,297 957
25,535,835 34,981,296
32805355 41,236,854

The annexed notes 1 8o 15 form an inkegral part of these condensed interim financial stasements,

Zaiviji Ismail bin Abdullah
Chairman & Chief Executive

Badaruddin F. Vellani
Dirachor
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Other cperating income

Other operating expanses
Operating profit

Finance cost

Share of profit of associate - nat of fox

Prafit befare taxation

Taxalian

Profit after taxation
Other comprehensive incoma

Total comprehensive income for the pericd

Earnings per share

Loss Account (Unaudited)

009
Holf year ended Quarter ended
June 20, June 30,
009 2008 2009 2008
[Rupees “000] (Rupeas "000)
0z,31 BB,062,656 44,420,861 49 074,253
5,356 57,746 = 31,449
6,127 10,498 3925 7150
29,960 242,232 84,260 158,161
43,754 BB 373,152 44 509 146 49 271,013
ar.a2a1 10,123,004 5,631,863 5 4%2 788
56,473 78,250,146 38,877,283 43,578,225
0,311 &8,84%, 757 35,805,095 37 046,775
06,162 2400389 3,072,188 6,531,450
856,590 1,342,100 Fsi.o7 684 082
29,737 1,122,548 888 882 643,734
1,889 835 6,915,740 1.432,28% 5,203,634
156,315 244 BBS 71,743 259031
2,045,150 780,424 1,505,032 5 442 845
281,543 1,364,722 348,472 1,126,292
1,664,607 5,815,904 1,756,560 4,336,373
902,273 545,285 357,112 anaaom
762,334 5270619 799, 448 40246272
199,879 119,11 119838 &6, 445
962,213 5,380,790 919,288 4092717
{51, 7a%9) 1,932,739 279 452 1,404 782
1,013,962 3,448,051 639,822 2485735
1,013,962 3,448,051 639,822 2,485,735
Rupeas Rupees Rupees Rupees
14.80 50,35 9.34 38,29

Appropriations have been reflacted in the condensed intarim stotement of changas in equity
The annexed notes 1 to 15 form an integral part of these condensad interim financial stalements.

Zaiviji lsmail bin Abdullah
Chairman & Chief Executive

Badaruddin F. Yellani
Director

































