Amendment to Regulations V
Stichting Shell Pensioenfonds
1 July 2006




Regulations V have been amended as of 1st July 2006

The Attachment to Regulations V, Chapter 3, ‘Lowering or raising the retirement age’, has been expanded
to include the following text and tables:

Lowering or raising the retirement age and settlement

If, pursuant to the Pension Settlement (Divorce) Act (Wet verevening pensioenaanspraken bij scheiding),
a former partner has become entitled to payment of a share of the retirement pension, this ‘settled’
retirement pension shall also commence earlier if the retirement age is lowered. If the retirement age is
raised, the ‘settled’ retirement pension shall commence at a later date accordingly. The ‘settled’
retirement pension following the raising or lowering of the retirement age is calculated with the aid of
Table 2B.

Table 2B

A settled retirement pension of Euro 1,000 entering into effect at age 65 results in a directly commencing retirement pension
indicated for the ages listed below

Age months 0 1 2 3 4 5 6 7 8 9 10 11
years

55 444 446 449 452 455 457 460 463 465 468 471 474
56 477 480 482 485 488 491 494 497 500 504 507 510
57 513 516 519 523 526 529 532 536 539 543 546 549
58 553 556 560 564 567 571 575 578 582 586 589 503
59 507 601 605 609 613 617 621 625 630 634 638 642
60 646 651 655 660 664 669 673 678 683 687 692 697
61 701 706 711 716 721 727 732 737 742 747 752 758
62 763 769 774 780 786 791 797 803 809 815 821 827
63 832 839 845 852 858 865 871 878 884 891 897 904
64 911 918 925 933 940 947 955 962 970 977 985 992
65 1,000 1,008 1,016 1,024 1,032 1,040 1,049 1,057 1,066 1,074 1,083 1,092
66 1102 1,110 1,120 1,129 1,138 1,148 1,157 1,167 1,177 1,187 1,197 1,207
67 1218 1228 1,239 1,249 1,260 1,271 1,282 1,293 1,305 1,316 1,328 1,340
68 1352 1,364 1,376 1,388 1,400 1,413 1,426 1,439 1,452 1,466 1,479 1,493
69 1507 1521 1,535 1,549 1,564 1,578 1,593 1,608 1,624 1,639 1,655 1,672
70 1,688




Lowering the retirement age with pension accrued under Regulations IV

(Transitional provision No. 8)

The Participant or Former Participant with pension entitlements based on accrual pursuant to
Regulations IV and which are not yet in payment has the option to have his pension commence at an
earlier date. The retirement pension may not be paid before the age of 55.

If the Participant or Former Participant avails himself of this opportunity, his retirement pension and the
associated partner’s pension will be reduced. In that case, calculations are conducted with the aid of
Table 2C.

The reduction of the associated partner’s pension amounts to 70% of the reduction of the retirement
pension.

Table 2C

A retirement pension amounting to the sum indicated for the corresponding age on the commencement date results in a directly
commencing retirement pension amount as indicated for the desired age of commencement

Age months 0 1 2 3 4 5 6 7 8 9 10 11
years
55 750 753 757 760 764 767 771 774 778 782 785 789
56 792 796 800 804 808 811 815 819 823 827 830 834
57 838 842 846 851 855 859 863 867 871 875 880 884
58 888 892 897 901 906 910 915 919 924 928 933 937
59 942 946 951 956 961 966 971 976 981 985 990 995
60 1,000 1,005 1,011 1,016 1,021 1,026 1,032 1,037 1,042 1,047 1,053 1,058
61 1,063 1,069 1,075 1,080 1,086 1,092 1,097 1,103 1,109 1,114 1,120 1,126
62 1,132 1,138 1,144 1,150 1,156 1,162 1,168 1,175 1,181 1,187 1,193 1,199
63 1,205 1,212 1,218 1,225 1,232 1,238 1,245 1,252 1,258 1,265 1,272 1,278
64 1,285 1,292 1,299 1,306 1,314 1,321 1,328 1,335 1,342 1,349 1,357 1,364
65 1,371 1,379 1,386 1,394 1,402 1,410 1,417 1,425 1,433 1,441 1,448 1,456
66 1,464 1,472 1,481 1,489 1,497 1506 1,514 1,523 1,531 1,539 1,548 1,556
67 1,564 1,573 1,583 1,592 1601 1,610 1,619 1,628 1,637 1,646 1,655 1,664
68 1,673 1,683 1,693 1,702 1,712 1,722 1,732 1,741 1,751 1,761 1,771 1,781
69 1,790 1,801 1,811 1,822 1,832 1,843 1,854 1,864 1,875 1,885 1,896 1,906

70 1,917




If, pursuant to the Pension Settlement (Divorce) Act (Wet verevening pensioenaanspraken bij scheiding),
a former partner has become entitled to payment of a share of the retirement pension, this ‘settled’
retirement pension shall also commence earlier. The reduction of the ‘settled’ retirement pension is
calculated with the aid of Table 2D.

Table 2D

A settled retirement pension amounting to the sum indicated for the corresponding age on the commencement date results in a
directly commencing settled retirement pension amount as indicated for the desired age of commencement

Age months 0 1 2 3 4 5 6 7 8 9 10 11
years

55 687 691 695 699 703 707 712 716 720 724 729 733
56 737 742 747 751 756 760 765 770 774 779 784 789
57 793 798 803 808 814 819 824 829 834 839 845 850
58 855 861 866 872 878 883 889 895 900 906 912 918
59 924 930 936 942 949 955 961 968 974 981 987 993
60 1,000 1,007 1,013 1,020 1,027 1,034 1,041 1,048 1,055 1,063 1,070 1,078
61 1,085 1,093 1,100 1,208 1,115 1,123 1,131 1,139 1,147 1,155 1,164 1,172
62 1,181 1,189 1,197 1,206 1,215 1,223 1,232 1,241 1,250 1,260 1,269 1,278
63 1,288 1,297 1,307 1,317 1,326 1,336 1,346 1,356 1,367 1,377 1,388 1,399
64 1,409 1,420 1,431 1,442 1,453 1,464 1,476 1,487 1,499 1,511 1,523 1,535
65 1,547 1559 1,572 1584 1597 1610 1,623 1,636 1,649 1,662 1,676 1,690
66 1,704 1,718 1,732 1,746 1,761 1,776 1,791 1,806 1,821 1,836 1,852 1,868
67 1,885 1,900 1,916 1,933 1,949 1,966 1,984 2,001 2018 2,036 2,055 2,073
68 2,092 2,110 2,129 2,248 2,167 2,187 2,206 2,226 2,247 2,268 2,289 2,310
69 2,332 2,353 2,375 2,397 2,419 2,442 2,465 2,489 2,512 2,537 2,561 2,586
70 2,612
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