


# #

# |
!
" $
%% " 0%  #" "% M %% ™ %% ! M %% %%
%% $ " %% " %% " %% T W% M %%
|
& (& )&
)& ) &' # )&
+
)& # $
#
# )& $ # #
! +
#
J01 - -1 ( $
320 4 # # # $
2 l 5 & ,5'
# #
6 3 7
5 2 .#
>?2 - 1i<=< # 5 # @

"% "M %% $ # "M %% " %% "

) &'
)& #
) &$' #

#)&"
) &'

,5 :A99 ,59::9

) &'






Tapis Arab Light

(/ OB 0 &10°




95.00
85.00
75.00
65.00
55.00
45.00
35.00
25.00
15.00
SLFPSIH PP P
O R SRR S ARSI RS e Sl

Q
=
a)
T,
D

1 Tapis Gasoline Kero Diesel

(/ OB 0 &/10°




¢G5 I'H

USD/bbl Singapore Refining Margin (2006-2007)
9.00

7.00

5.00

Complex — Simple Average Complex (Qtrly)

# (
99> ( 2 9E
@ F:99=( 2 9:E




¢G5 I'H

USD/bbl

9.00

Shell Refining Company - Refining Margins (2006-200 7)
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Drop in production volume in Q1 ‘07
due to planned and unplanned
downtime events.

The planned downtime was to
execute a legally required statutory 109 111 110
inspection on the Complex-1 units,

The unplanned downtime involving

the LRCCU Complex. The LRCCU

was shutdown to repair a damaged

slide valve, which was limiting unit

intake and causing the unit to

operate in an unsafe operating Qr1'06  Qtr2'06 Qr3'06  Qtr4'06 Qtr 1'07
mode.

/L
namely the Crude distiller-1, the A —
Hydrotreater-1, the A
Hydrodesulphurizer and the
Platformer-1.
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1 PBT FIFO —— STOCKHOLDING GAIN/(LOSS)




2002 2003 2004 2005 2006 YTD Q1 YTDQ1
2006 2007




=
o1
o

)
—
M
<
7))
—
)
o
c
]
0p)

Ul
o

2002

2003

2004

2005

45.79

| - [

2006 YTD Q1 YTD Q1

2006

2007




)
P
©
<
n
o
)
o
c
Q
N

2002 2003 2004 2005 2006 YTD YTD

Q1 Q1
2006 2007

B Interim O Final B Special Interim







Year to Date Unit 2002 2006 Q1 2006* Q1 2007*
Revenue RM mil 4,458 10,887 2,483 2,191
EBITDA RM mil 336 459 93 224
Net Income After Tax RM mil 153 258 46 137
Earning per share  Sen o1 61 86 15 46
Dividends per share Sen 18 25 90 20 0
P/E Ratio Times 7 7 12 67 24

Dividend Yield % 5 6 8 2 0
Gearing % 47 40 20 21 19
Net gearing % 47 39 22 7 8
Interest Cover 9 16 15 30 29
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SRC Share Price vs Bursa Malaysia Composite
Index (normalised)

— Composite Index
— SRC Share Price

Full Year 2006 Results & Final Dividend
— 23 February 2006

Full Year 2005 Results, Final
& Special Interim Dividend

— 23 February 2006 Quarter 3 2006 results

— 23 November 2006

Special Interim Dividend Interim Dividend
— 17 May 2006 — 17 August 2006

( (EE Q E
http://finance.yahoo.com/q?s=%5EKLSE
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Margin /bbl

Malaysia location &

quality premiuni = [}
Crude cost
Singapore
product valu
Frelght cost Refinery
operatlng costs

Gross +
Refinery
margln Net Refinery margin




Pre LRCC

105,000 barrels per day

Crude Ol

—>» PG
—>Petrol
—> Kerosine
——3> Diesel

Marine &
Power Fuel

—>Bitumen

Post LRCC

125,000 barrels per day

I > | Propylene
LPG
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Vid East

Tapis Bach Ho Oman
Labuan Minas Murban
Bintulu Ruby

Bintulu Condensate Kekwa
XiJiang
Widuri
Cinta




