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1963                    1967             1974                   1982               1988    1991        1993             1999

New 20 kbbl/day
Hydroskimming
Refinery

New 20 kbbl/day
Hydroskimming
Refinery

Debottleneck
to 30 kbbl/d

Debottleneck
to 30 kbbl/d

CD No. 2
... 75 kbbl/d

CD No. 2
... 75 kbbl/d

Platformer II
Mogas trebled

Platformer II
Mogas trebled

Debottleneck 
to 90 kbbl/d

Debottleneck 
to 90 kbbl/d

New JettyNew Jetty

Debottleneck
to 105 kbbl/d

Debottleneck
to 105 kbbl/d

LRCCU Complex
... 125 kbbl/d

LRCCU Complex
... 125 kbbl/d

•• '��	$�����*$��!����"+�������	�	
��	����	���$����	
����'�� �����
�'��	$�����*$��!����"+�������	�	
��	����	���$����	
����'�� �����
�
'����$�"'����$�"

••  	$�����������	������"����	�#,��������
-���#,.�/�� 	$�����������	������"����	�#,��������
-���#,.�/��

•• 0�"�����	��������	����������10�2��	��,����$��-��#,.��3�� ���45�0�"�����	��������	����������10�2��	��,����$��-��#,.��3�� ���45�
�����"��	���-��$������$������	/������	����-��$������$� �����	��"������"��	���-��$������$������	/������	����-��$������$� �����	��"� �,5/�,5/

•• '�������$�������������6���������	'�������$�������������6���������	

•• 7��	�!���������##/��������	���"�����������$$��	�"�7��	�!���������##/��������	���"�����������$$��	�"�
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POST LRCC

LPG

Petrol

Kerosine/ 
Jet Fuel

Diesel

Fuel Oil 
Components

Propylene

125,000 barrels per day

PRE LRCC

LPG

Petrol
Kerosine/ 
Jet Fuel
Diesel

Marine &
Power Fuel

Crude Oil

105,000 barrels per day

Bitumen Sulphur



����������	�	
���
��	������������	���������������

���)���7��	�"



����������	�	
���
��	������������	���������������

5���	�0���	���	
�

�
���	�(�/	�
�
��0E�����0���	��&/10�'

15.00

25.00

35.00

45.00

55.00

65.00

75.00

85.00

95.00

105.00

Ju
n-

03

Dec
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7
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Tapis Arab Light
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Singapore
product value

Malaysia location &
quality premium

Crude cost

Freight cost

Net Refinery margin

Gross
Refinery
margin

M
ar

gi
n 

/b
bl

Refinery 
operating costs

Singapore
product value

Malaysia location &
quality premium

Crude cost

Freight cost

Net Refinery margin

Gross
Refinery
margin

M
ar

gi
n 

/b
bl

Refinery 
operating costs
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Singapore Refining Margin (2006-2007)USD/bbl

Complex Simple Average Complex (Qtrly)

2.75 USD/bbl 5.26 USD/bbl 1.88 USD/bbl 1.98 USD/bbl 4.26 USD/bbl 5.03 USD/bbl 3.43 USD/bbl 3.79 USD/bbl
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Shell Refining Company - Refining Margins (2006-200 7) USD/bbl

Complex Simple Average Complex (Qtrly)

4.02 
USD/bbl

5.45 
USD/bbl

3.91 
USD/bbl

4.24 
USD/bbl

6.49 
USD/bbl

7.23 
USD/bbl

5.08 
USD/bbl

4.47 
USD/bbl
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Middle East 
17%

Malaysia
23%

Far East & 
Africa (excl. 

M'sia)
60%

Far East & 
Africa (excl. 

M'sia)
48%

Malaysia
21%

Middle East 
31%
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Fuel Oil
6%

Bitumen
3%

Jet Fuel
9%

Others
1%

LPG
7%

Motor 
Gasoline

39%

Gasoil
35%

LPG
8%

Fuel Oil
0%

LCO
7%

Jet Fuel
7%

Propylene
3%

Tops
6%

Gasoil
34%

Motor 
Gasoline 

35%
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* A marginal drop in volume from similar period in 06 of 2% due to higher 
unplanned and planned downtime events in 07
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Q1 07 - planned downtime 
related to  statutory inspection 
on the Complex-1 units.

Q2 07 - unplanned downtime 
involved the LRCCU Complex. 

Q4 07 - unplanned downtime 
due to 2 fire incidents. 
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7,511

9,695

10,887
11,415

182
670 522 258 593

5,497

-

2 ,0 0 0

4 ,0 0 0

6 ,0 0 0

8 ,0 0 0

10 ,0 0 0

2 0 0 3 2 0 0 4 2 0 0 5 2 0 0 6 2 0 0 7

Revenue NIAT
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Stockholding gain contributes towards PBT : 06 – MYR 61 mil, 07 – MYR 405 mil
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130% rise in EPS in 07
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Year to Date Unit 2003 2004 2005 2006 2007

Revenue RM mil 5,497 7,511 9,695 10,887 11,415

EBITDA RM mil 373 869 819 459 923

Net Income After Tax RM mil 182 670 522 258 593

Earning per share Sen 61 223 174 86 198

Dividends per share Sen 25 65 100 90 70

P/E Ratio Times 7 4 6 12 6

Dividend Yield % 6 7 10 8 6

Gearing % 40 27 22 20 16

Interest Cover Times 16 65 50 15 120
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Double in ROACE in 07
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http://finance.yahoo.com/q?s=%5EKLSE

SRC Share Price vs Bursa Malaysia Composite 
Index (normalised)
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Full Year 2005 Results          
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Full Year 2006 Results 
& Final Dividend                         
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Quarter 3 2006 results                
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Quarter 1 2007 results              
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Malaysian Far East Mid East

Miri Light Bach Ho Oman
Labuan Rang Dong Murban

Kidurong Enfield
Kekwa
XiJiang

Su Tu Den


